
Your Opportunity

Conservative
Investments to Yield
About Wo to 8

iNcw York Central 7 Equip-
ment Triut Certificates,

due serially.
Pennsylvania Railroad Co.

Ten-Ye- ar 7a, due 1930.

Wlekwlre Spencer Steel Cor-

poration First 7s, due 1035.

Western Electric Company
Five-Ye- ar Convertible 7s,

due 1925.

Sinclair Consolidated Oil
Corp. Secured Convertible

7, duo 1925.

Circulars detailing thue and other

recent hum furnlthed upon rtfuejf.

Spencer Trask& Co.
25 Broad Street, New York

AUMNY HUSTON CHICAGO
Members New York Stock Exchange

City of Norfolk, Va.
Coupon 5 Bonds

Due April 1. 1023
Principal and Interest payable

In Now York

Exempt from all
Federal Income Taxes

Price 97 M and interest
Yielding better than 6

Circular on request tor AD-30- 3

TheNationalCrty
Company

Mtin OffceiNib'taiiCitBiaVBtiii
Uptown Oftlcst FUlb Are. ft ',3rJ St.
Corrnpendent Offices In over 50 Cities

Foreign
Exchange,

Securities
& Currency

Analytical boohltl contain-
ing data on the principal

' foreign government curren-

cies and securities.

Free Upon Request

L W. Wagner & Co.

a. x. uiqch sacnant!i K. T. Cotton gMohau'$$
Chicago Boar tf Trail

p New Street W) New York'

ifUSattUth 414
Bt.

St.
IU

26 Court fit., Brooklyn.

7

jEKrscl!,
x

Illienthal
& Co.

Members
' New Tork Stock Exchange

New Tork Cotton Exchange
H. T. Coffee 4 Sugar Exchange

Chicago Board of Trade

Stocks
Bonds
Cotton
Grain

61 Broadway New York

Branches '
flotel Belleclalre, B'wax V.th St

Hotel Ureslln, B'woy t ith St.
3 East 44th St.

J. K. Rice, Jr. & Co. Buy & St
American Cyanamld l orn, Si via.
American Vanadium Co.
Bank of Manhattan Co.
Col. Fuel Si ron Pfd.
City of New York Ins.
Eldelily-Phen- li Ins.
franklin Fire Insnrancn
Great American Insurance

ne insurance.
Industrial Finance Com. & Tfd.

Vallej Coal Sale
Mohnnk Valley Co.
Ilcrhanic A Metal Nat. Bank
Northern Securities Muh

V. State Hp, Com. & Pfd.
Vevf .Jersey Zinc "Ulihts"
Prnna. Coal Coke
It. I. lleynolds Stocks

Mandard Oil or N. J. "Itlrjits"
1'arlfic Coal St Oil

J.K.Rice,Jr.&Co.
ITionen 4000 fo 4010 John, .".ft Wall Bt.. N. Y.

Amer. Lt. & Tract.
i Cities Service
U.F.McConneU&Co.

f Membm .V. Y. Stock Ezehtno
S3 TVway. V. v. Tel. Howl. Green 5080-8- 9

HARTSHORNE,
FALES & CO.

Vtmbtrt 2f. Y. Slock Exchange
71 BROADWAY

reJcyAoaa. 7610 Bowling Green

FINANCIAL NEWS
'

AND COMMENT

Inst Hour Itenliziiu? Itnsiiirs m i

In Losses of Many Enrly
Gnins in Market.

SENTIMENT IS IMPROVED

Mexicans and Independent
Steels Are Active nnd Oils

Arc Favorites Again.

I For the best part of yesterday's sea
. sion mo stock market continued very
I strong. Tho standard Issues mado fur-- j

tlicr progress on top of their last mlnuto
I
rise on Wednesday, and tho specialties,
with tho exception of a few Individual

I Issues, were Inclined to follow tho gen'
' cral trend. At tho high of the day. how
ever, tho markot had reached a level
whero tho most urgent short covering
nad neon completed and where, at the
samo time, good profits had accumulated
to thoso who had been fortunate enough
to purchase stocks at tho low points

I last week. Tho movement, therefore,
slowed up very perceptibly, and profit

. taking set In In the last hour, which re--

had been accomplished during tho early
trading, Tho reaction, however, was
purely technical and was not followed
by any Important liquidation or, for that
matter, by any great amount of pro
fcsslonal pressure. Furthermore, stocks
wero well taken, although, of course,
only at recessions from the day's high,

The general feeling In speculative cir
cles was again very much Improved, al
I1.MI, - ' 4 . . 1 .
iituuftu nut u lew nuuavs wore sun cun
servatlvo In .their advlco to customers
about new commitments on tho long sldo
pf tho market. But, on tho other hand,
thero were Indications that the pools
and cliques were taking a moro active
Interest In the market, which, of course,
means that they expect a much better
market later on. Tho Mexican stocks
and the Independent steels, which were
favorites with tho pools, stood out very
strongly again. Tho Interests which were
supposed to bo In back of tho move-
ment In those Issues several weeks ago
aro understood to have held their lines
all through the downward movement, and
the fact that tho stocks showed life yes

I terday was taken to mean In many quar
tcrs that a revival of speculative Inter
est Is In sight as soon as tho financial
district 13 convinced by the market's ac-
tion that stocks have gone about as low
as they are going. At any rate, thero
was a iruioh better feeling In speculative
circles, which were almost convinced
last week that a panic was In sight

. OJ1 stocks were favorites again be'
cause of tho emphasis which is being
laid on the gasolene shortage. Of this
group the Mexican stocks were promt
nent again. Tho indications that the
Carrania regime Is on Its last legs
helped these Issues considerably, as did
tho announcement that another' large
well had been brought In on property .ad'
Jacent to tho Mexican Petroleum's prop
erty. The independent steels were well'
bought, particularly Bethlehem B, and
tho motor stocks did better, with the ex-
ceptlon of Chandler, which was sold by
traders on the theory that lt probably
would not do as well as it has w tho
past now that tho news about tho stock
dividend Is actually out Announcement
that the Inquiry into the transactions in
Replogle Steel by tho Stock Exchange
had not disclosed anything Irregular
caused a sharp run up In the stock to Its
old high, and thero was sympathetlo
strength in Vanadium. Toward the
closlnir. however, nroflt taklnr set in. and
mist'lssuea lost tho best part of tho day's
progress.

Tho money market was easy; that Is
to say, as easy as can be expected under
present circumstances. Call money re
newed and loaned all day at 7 per cent,
the same figure as on the preceding day,
and there was considerable money loaned
on tlmo for tho first time since the last
flurry in the money market began. This
was taken to mean that tho money mar
Itet Is actually beginning to show the
effects of tho liquidation that lsv'supposd,
to be taking place in commodities outside
of Wall Street It has been maintained
all tho way along In some circles that as
soon ns this liquidation was well under
way it would result In easier money for
Wall Street. Thero were no further
withdrawals of gold from tho Hub-Tre-

ury for shipment to South America, and
nothing was heard as to when the gold
which Is supposed to be on Its way to
this ocuntry from Great Britain will
arrive. The foreign exchange market
was very quiet with no fluctuations of
great importance.

M0HEY AND EXCHANGE.

Mlied Collateral.
High
Low
Last
Renewals ...
Year's high.
Year's low...

CALL MONEY.

..

..
7
7
7

.. 8
TINtK LOANS.

Mixed Collateral. 'Inoustrlals.
days SHt4 days SHOO

Ninety days....8ft8HlNlnety days....SljflO
Four months.. ..snslKour months...

months.... 85HFive months...
Six months 8&8',i!Slr , months.. ..8i$J9

COMMERCIAL
Trlme Indorsed

Receivable.
Sixty days
Ninety days
Six months

CLEARING
..7UI

All
Hlth
Low
Laat

high...
Tear's

All
Sixty Sixty

8m9
RUflO

Hills!

Ninety
Six

HOUSE STATEMENT.
Clearlns IIousn exchanges. 170.917.04:

balances, ss3,uu.6:: debit
balances, $00,071: Federal rcserra credit
uaiances, 11,0.1,101.

DOMESTIC EXCHANGE.
Boston, par; Chicago, par: Bt Lonls, 550ju. , dii r raucisco, par; Cincin-

nati, par: Minneapolis, 10c. premium.
CANADIAN EXCHANGE.

New Tork funds In Montreal, $103.75 pre-
mium per $1,000: Montreal funds In New
ion;, discount per ai.uw.

MARKETS.
Bar silver In rew Tork, Jl.0.it4, off Sc.; In

h.hu., iHu.; aicxican dollars.
off Hie.

Bterllnc-Pema- nd,

Cables..
Francs-Dema- nd,

Cables..
Marks .

Demand.

FOREIGN EXCHANGE.

0192
Normal

rate
or Exch.
4.80U Fterllnr
10.30
23.8
19.30

19.30
40.29
32.44

49.31

50.00

19.30
20.80

44.42
1.0304
42.84
19.30
J9.30
103.42
S1.46

Hlch.
$3.81
3.854

.OHIO

.0011

.0191
Cables

'

Belgium
China-Hongk- ong

......
Shanghai

Holland
India-Bom- bay

Japan-Yokoh- ama

Philippine Islands
Manila

.
Scnndlnatla
Stockholm
rhrlsllanla
Copenhagen

America
Rio

Argentina

i

Industrial!,

Itenewals

low....

TAPER.

days
days

SILVER

Low.
83.84

.0608

.06(0

.01811

.019O

Paris

Italy

South

gold).
Aires

Sonm

Other Names.
Sixty

mont'"

i.onaon.
70'ic,

S.85i

Marks

Greece

Buenos

Tear's

Last.
$.1.8.-

-,

3.85;
.0610
.0011

.0191

.01 D2
Yesterday's

Demand
or checks,

.0610

.0189

.0052

1X1

1.23
11.60

43

cm

49i
.0150

21.13
19.00
16.93

2rti
tw,.a- -i

42.cn
10.93

Switzerland 17.72
Uruguay
Ruxstam rubles
100 rubles........ ,01,70
TIME BILLS ON LONDON.

..25

Flvo

Prer.
close.

3.81U

.0601

.0184

.0185
Close

$3.83

30.40

93.25

01.13

$3.84

.0fi03

Cables.
$3.834
.0811
.0190
.0033

0
1.24

11.83
30.50

43U

01'i
49

.04J7

21.23
19.13
17.03

20H
VI. Ill
42.73
17.00
17.78
93.B0

.01.60

.02.00

Bankers, I Comma rclaJ.
1 days ..43.79?tf60 days,

90 Uj.,r..3,Te5lt9a ,aya..,.v 3,7,

7

Wo sales ...
car to

IDItTI

3.1

3G?4
4

69

30
74
92
42 U
SOU

132Vi
11014
45?4
12

130
20

101
91

1374

130
107

E894
111

22

80

6

1140
106
169

116
33

128
105
24
92

108

1

119

117

144

'

.

139

.80.
6

106

22

63
143

1

30

29

64

I

3
12

127

80

16

114

SO

30

140

130

35

178

45

70
7

11

110

9

102

99

18
no

69

4
7

132
27

IK

S2
95

23
60
9:
43
88

89
94

41
16
57

4

87

96

8
93

15
23
18
32
67

46

52
22

51
81

64

16
33

4
98
33-- '
21
36

53

85
14
38
91
12
97
40

53

10

98
12
19
13
72
85
39
32

13
90

71
62

75
36
30
14
32
58
38

19
S6

7
53

82

33

19
74
21

95

70

32

41

16

21
33

40
62
32
40
36
65
86

90

SO.

13

70

45
29

91
64
75

41

'4

73

35

33

74

60

95

27

31

63

34
37
66 '

70
1

37
76
94
42
92

133

46
12

20
102

91
83
96
14
24
61
93
44
9

90
94
59

42
16
68
24

5
40
80
74

6
90

33

24

13

15
24
18

68

74
47

146

22
35
51
81
34
65
75
17
33
48

34

85
14
38
92
12
97
42

81

11

109
99
12
20
14
73
86
40
33
23
13
94
61

144

30
73
62

36

14
33
59

64
19
87

53

12
84

34
87

19

26
16

100
114

78

32
81
31
42
30
17

70

12

22
33

13
72

12
25
41
62
33

37
66
87

98
10
81

71
38
55
30

23
92
66
75
60
41

4

37

95

96
9

93

9
93

33

53

23
30

54

61

53

30
75

3:

39

74

27

26

45

13

19

7

6

1

8

4

8

3

3

2
2

in i.

3

1

10

'l
'$

12

20
.7
10
10

'o

12

7,

10

1

4

7
4

7

n

1

6

4

4
1

2

8

4

7
7

5

6

7

8

6

6
4

8

7

8

6

7
1

4

6

7

7
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NEW YORK STOCK EXCHANGE PRICES.
Thnraday, May 6, 1920.

date...;.'..,

111

137

131
109

112

1200
107
169

117

129
106

109

120

119

100

140

128

143

131

179

U3

104

100

136

Bin,

80c

50c

50c

60c

1.20

1.60

40c

NEW

200 Adnms Kxiiresa
000 Advanco Rtimely ......
100 Adv.mco Ilumely pf....
100 AJax Itubbor A

2000 Alaska Gold M
600 Allls Chalmers Mfg
100 AMIs Chalmers Mfg pf..
boo Am Hfct Sugar

4700 Am Can
200 Aiii Can pf

2800 Am Cnr & Foundry, . . ,

200 Am Car & Foundry pf.
100 Am Cotton Oil
800 Am Druggist Syndicate..
luu ,m Kxprcss
COO Am Hldo & Lioathcr

1100 Am Hide & Leather pf..
6100 Am International Corp..

300 Am Linseed Co
3600 Am Locomotivo
2900 Am Safety Itnzor

800 Am Ship & .
900 Am Smelt & Kef
100 Am Smelt & Rcf pf

7200 Am Steel Foundries
100 Am Steel Foundries pf . ,

600 Am Sugar Kef.
200 Am Sugar Rof pf

2000 Am Sumatra Tob...'
600 Am Tel & Tol

9800 Am Tobacco Sec
4700 Am Woolen

200 Am Writing Paper pf . . .

900 Am Zinc, L & Smelt
1600 Anaconda Copper

100 Ann Arbor pf
500 Assets Realization
100 Dry Goods...

38000 Atcn. tod & Santa Fo
300 Atcli, Top & Santa Fo pf.
loo Atlanta, Blrm & All
100 Atlantic Coast Lino.

10 Atlantic RoHning . .
100 Atlantic Refining pf

11100 Atl, Gulf & W I S S
1 Bank of Commerce.

&
Co

200 Co nf

.

100,689.724

Commerce.

Associated

46000 Baldwin Locom'tlvo Wks
2400 Baltimore Ohio.
3400 Barrett

Barrett
2300 Bethlehem Motors

700 Bethlehem Steel
100 Bethlehem Steel 8 P c pf.

35400 Bethlehem Steel ts.y
600 Booth Fisheries

15 Brooklyn Edfson Co. .
700 Brooklyn Rapid Transit.
800 Bklyn R Tran ctfs of dep
loo Brown Shoo pr
500 Burns Bros ...
200 Buttcrlck Co . .
600 Butto & Superior Copper
900 cuddo Cent O & R
600 California Petrol
100 California Petrol pf
700 Canadian Paclllo .......

2100 Central Leather
UOOCerro do Pasco Copper.
3700 Chandler Motors

800 Chesapeake & Ohio.....
300 Chicago Grt Western pf

1700 Chicago. Mil & St Paul.
1800lChicago.Mll & St Paul pf

400 Chicago & Northwestern.
14000 Chicago, R I & Pacific..,

500 Chi, R I & Pac 6 p o pf .
300 Chl.ilI&Pac7pcpf.,
700 Chile Copper

1300 Chino Copper
400 Clev, C, C & St Louis....
100 Cluett, Peabody & Co pf..

1700 Coca Cola
300 Colorado & Southern....

1400 Columbia Graphophone..
1600 Columbia Graphoph rts,,
300 Ccjmp Tab Record
500 Comp Tab Record rts. . . ,

100 Consolidated Cigar
2600 Consolidated Gas

800 Con Interstate Cal MJn..
1100 Consolidated Textile
8300 Continental Can

100 Continental Candy
20700 Corn Products Ilef

300 Cosden & Co
3900 Crucible Steel Co
4400 Cuba Cane Sugar

300 Cuba. Cano Sugar..jPf
100 Denvcp & Rio Grande.. . .

1100 Denver & Rio Grando pf .

lOO Durham Hosiery Mll! pf.
1400 Kncucott jonnson
300 Kndlcott Johnson pf . . . .

2200 Erie
500 Eric 1st pf
100 Erie 2d pf

1200 Famous Players-Lask- y .

COO Famous Players-- L pf , . .
1400 Federnl MJn & Sme t pf,
200 Kisk Rubber i......

1500 Frcepcrt- - Texas
400'Gaston W & Wigmore.
SOiGeneral Chemical Co pf..

300 General Cigar Co
SOOiOeneral Electric Co

1185lGcneral Electric Co rts..
55700 General Motor ctfs
1000 General Motor Corp deb.
1900 Goodrich (B F)..

300 Gray & Davis....
1400 Great Northern pf
8500 Great Northern Ore ctfs.

100 Greene Cananca Cop...
600 Gulf, Mobile & North...
100 Gulf, Mobilo & North pf,
200 Gulf States Steel
200 Hendeo Manufacturing .

1010 Haskell & Barker Car..,
1100 Hupp Motor

300 Illinois Central
800 Indiahoma Ref

3100 Inspiration Con Copper.
1100 Interboro Con Corp
2100 Interboro Con Corp pf...

buu int Agri corp pr
800 Int Harvester Co. now. .

3000 Int Mer Marine.l
1600 Int Mer Marin? it

400 Inter Motor Truck rts. .
1200 International Nickel ...
7200 International Paper . . .

100 Jones Broa Tea
1600 Kansas City Southern.!

100 Kayser (Julius) & Co...
500 Kelly Springfield Tiro. .
100 Kclsey Wheel Co

3200 Kennecott Copper
800 Keystone Tiro & Rubber

9800 Lackawanna Steel Co. .
200 Leo Rubber & Tiro
300 Lehigh Valley
700 Loews. Ino
400 Loft, Inc

1200 Lorillord (P) Tob
200 Mackay Cos
200 Manatl Sugar

1000 Martin-Parr- y Corp rts..,
300 Maxwell Motor
200 MaxweU Motor ctfs

3000 Mai's Dept Stores
13000 Mexican Petroleum

300 Miami Copper
2500 Middlo States Oil.
3500 Mldvalo Steol & Ord

200 Minneapolis & St L now.
100 Minn. St P & S S M

1900Mlssourl, Kan & Tox....
1100 Missouri, Kan & Tex pf . .
4500 Missouri Paciflo

600 Missouri Pad do pf
400 Montana Power
100 Mont Ward dVCo
100 Mulllns Body
200 National Acme Co

4000 National Aniline & Chem.
400 National Anl & Chem pf.
summational Biscuit Co
lOOlNatlonai Cloak & Suit pf.
100 National Conduit & Cable
900 National Lead Co
300 National Lead Co pf...
400 Nevada Con Copper
700 New York Air Brako. . .
900 New York Central
800 New York Dock ..
100 Now York Dock pf. ....

4400 New York, N H & H...
100 New York. Ont "West.
300 Norfolk Southern . . i .
100 Norfolk- - & Westorn
100 Norfolk & Western pf . .

1200 Northern Pacific
700 Nova Scotia S & C

1200 Ohio Cities Gas
1500 Oklahoma Prod & Ref..

100 Ontario eirver Mining"..
100 Otis Elevator ..........
700 Otis Steel

1920.
S09.971

Hag. I "t.
33
37
64
69

.'17

76
95
42
91

133
110
46
12

140
20

101
91
83
97
13

'24
61
92
42
90

131
106
90
94
58

112
42
16
68
23

5
40
80
74

6
83

1140
106
159

119
34

127 i

106
24
96

109
97

91
13

9
95

118
15
23
18
33
67

116
74
47

149
53
22
35
50
81
34
63
74
16
32
48
98
33

36TI
1

52

60
85
13
39
91
12
98

145
5
81

11
95

107
98
12
20
13
74
85
39'
33
21
13
90
63

143
1

31
71
64
27
74
35
31
14
33
59
40
66
19
87

63

12
85

12S?
34
85

i9?;
74
23
16

100
114.nt,
27
32
81
31
42
31
16

110
64

132

26
21

128
181
22

45
13

70
8

12
24
40
63
32
40
36
64
86

110

97
10
82

104

5

6

8

3

1

13
98
71
35
61
30
19
22 "93
65
73
60
41

4
7

13S
28

C9nKntt pn jreltotetoz Past.

37

C9
1

'37
.76

95
44
91

135
110
46

140
20

101

S3
07
14
24
61
92
44
00

131
107

91
94

113
42
16
58
23

5
40
ffo
74

6
88

1140
106

34

106
24
96

98
9

91

9
95

120
15
24

33
67

74
47

63
22
35
51
81
34
65
74
16
33
48
98
33
22

1
54

60

15
39
93
1

99
41

64
81

: 6

n
95

112
99
13
20

'74
86
41
j
23
13
90
63

144

31
71
64
27
ts-- an

37
31
14
33
59
40

19
87

8
63

4
13
85

128
34
S7

7
20
73
23
16

100
114
70
27
32
8:

31
42
31
17

64

1
26
21

131

22
33
46
13
70

8

25
41
63
32
40
86
67

33

64

12

02

60

13

18

12

1.763.36J
81.757.590

171
225
1204

131

109

11S

150

87?J

U45

13?;

ojs

66;

132

183

87
111

97
10

2
104
13

103
71
37
51
30
19
23
92
65
75
61
41

7
136

36'

144

1919.

33

64
69

1

70
93
42
90

132

46
12

140
20

100
91
83
95
13
23
60
92
42
90

130
106
90
94
58

111
42
16
57
23

40
80
74

6
88

1140
106

225
116

33
127
105

140

107

?2HH

100

4

130

4

24
96

109
95

9
91
13

110

136

95
118

1

23

32
67

116
73
46

144
63

35
50
81

63
74
16
32
47
9S
32
22
36

52

CO

85
14
38
91
12
97
40

80
6

10
95

9S
12
20
13
73
86

.33

vi :g
13
90
63

143
1

20
70
62
26

31
13
33
58
39
65
19
87

8
63

3
12
84

127
33
85

7
19
73
23
16

114
70
27
32
79
31

30
16

140
64

1
25
31

127
178
22
33

13

70
8

11
24
40
62

40
36
64
86

37
10
81

104
13
98
70

61
29
19

92
65
75
60
41

27

30

37

6

9

1

53

35

7

Clo.
inf.
33

37
70
93
a A

90
132
110

4G
12

140
20

101'
91
83
95
13
23
60
92
43
90

130

107
90
94
68

111

6

1140
106

120

110

6.H4

1'

58?i

100
114

32?.

130

128

111

104

100

136
28

86

42
16
58
23

40
our
74

88

169
225
116
33

129
105

24
96

103
96

91
13

95

15
24
18
32
67

118
73
46

144
53
22
35
W
81
63
65
74
16
33
47
9S
33
22
36

1

54

60
85
15
38
92
12
97
40

140
53
80

10
95

98
13

'

20
13
73 .

86
40
33
22
13
90

H3

30
71
62
26
75
36
31
14
33

65
19
S7

8
53

3
13
84

127
34
86

7
19
74
23
16

70
27

79
31
42
30
16

142
64

25
21

178
22
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13
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8
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40
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29
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9

9
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6
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GOSSIP OFWAIi; STREET,

Taklnar Fronts.
Just the extent to which tho present

affair was demonstrated yestorday whon Day.'s sales I

a great many operators who had pur--
rhnRnil fltn.Mfi nt fhn hfttrlnntntr fit thla

Cbinge. week tho sharp drive decided sell
them and cash in tho pronts. The- result
xvnn n. ttlnwlnir tin nf tha ivieA sat on
Wednesday and Intenso dulness. At 3J'
times tho ticker baroly moved. In a ..$'52
great many quarters yesterday's irreg-- 1 li'52
uiaruy was conBiaerea ni natural
sequence to the' upturn in 'tho laat two
previous days- and 'one could bear ex-

pressed all along the Street the opinion
that stooks "acted well'' on the reaction.
Thero wero Beveral exceptions to the
general trend. One of them was At-

lantic, Gulf nnd West Indies, the earn-
ings of whose oil subsidiary aro being
discounted. Replogle Steol, ISndlcott
Johnson, Remington Typewriter ,ond a
few other special stocks stood out in
bold relief becauso of their strength.
The market both ways, Is on extremely
thin one. Buyers in most cases are
required to bid above the market to get
stocks, but sellers, on the other hand,
And no great enthusiasm In the Street to
climb for stocks. Generally the foellng
has Improved greatly since the first of
tho week and most .commission' houses
will be fqundi In a conservatively con.
structlvo position. The greatest trouble
with the present market Is that Wall
Street Is still 'engaged In tho unprofitable
business of, buying and selling stocks to
Itself. Bales wero considerably less than
1,000,000 shares.

Money Situation.
Bankers anticipate no immediate

change in tho money situation, but ex-
press the opinion that no great relaxa
tion can be cxpectcdj until tho freight
situation uas ooen ciearcu up. ino rato
was 7 per cent all day yesterday and
some $8,000,000 was offered yesterday
morning at that figure. Because of tho
fact that the markot has been dull and
reactionary brokers' loans aro down to
an exceedingly low lovel and many com.
mission houses are financing themselves.
Government withdrawals may be onticl
pated for next week and a new Issue of
certificates of Indebtedness probably will
be announced by May 15, giving the
Government new funds on deposit at
this centro and on which to draw.

Replogle Gets Clean TIIIl.

A clean bill of health .was given Re-
plogle Steel yesterday by tho committee
on business conduct, which has been In-

vestigating its recent upward move Tho
facts as brought out beforo the commit
tee are said to havo disclosed that thero
has been no manipulation of any kind In
tho issue. Representatives of four Stock
Exchango houses which havo been tho
principal buyers of tho stock appeared
beforo tho commllteo and without snow
Ing their books mado it clear that tho
principals for whom they made pur.
chases had no thought of punishing any
group of shorts, but were buying into
Itecloclo after investigating its pros
pect.' A side light on the controversy"
was a letter of' 'Allan A. Ryan to tho
Stock Exchango, who, as his name had
been linked publicly with the investiga-
tion, took the occasion to deny that he
rad ever had anything to do with tho
Replogle market or had ever bought or
sold a share of that stock. In the mean
while Reploglo appeared to be under the
strongest sort of particu
larly after the 6tatemcnt that tho mar
ket In the stock would bo given a clean
bill of 'health was made. It closed at an
advance of 2 points.

Short of Tliclr Own Stoclc.

Tho Street heard a new version of the
Replogle case yesterday, and it was
whispered about from commission house
to commission house. It was that the

Insiders In tho stock are short
ot it themselves and have been engaged
In merrily bidding up the price on them
selves In trying to cover their short com-

mitments. According to the rumor a
considerable portion' of the company's
capital suck has been tied up in escrow
and cannot be touched. The Insiders,
knowing that the total assets of the cor-

poration are only slightly In excess of
$10,000,000, being $5,000,000 of secur-
ities ot the Wharon Steel Company and
$3,000,000 In cash, saw It soaring above
the 70s In last week's market and de-

cided It was too high. The short lines
that they aro supposed to havo put out
were snapped up easily, and they are re-

ported to faco a considerable loss.

Consolidated Gas.
Consolidated Gas responded rather ac-

tively to the news that the special mas
ter reviewing the company's suit to in-

validate tho SO' cent gas law had made a
final report to the effect that the com-
pany was entltied to an 8 per cent re-

turn on Its invested capital. It Is esti-

mate! that the would be
obliged $1.10 a thousand feet
to earn the $5,938,000 calculated as
necessary to return 8 per cent on Its
investment

General Motors.
To provldo a market for the many

xcho have declined to exchange their
the

tiflcates on the basis of ten for one,
trading in lt was started yesterday in
tho curb, and approximately 800 of
shares changed hands at a range of
S07 to 310. Trading in its certificates
was particularly aotlvo on the Wg board,
more than 50,000 changing hands at a
range ot 30 to 31. Announcement of
a new passenger car, to bo known as tho
Sheridan, which will be manufactured
at Muncle, Ind., made yesterday by
tho company. Tho plans of tho T. "W".

Vanrer Company and tho Interstate
Motor Company havo been v purchased
and will bo utilized, and between
$4,000,000 and $5,900,000 'additional
spent in providing manufacturing faclll
ties. There will bo two models of the
Sheridan. Tho eight cylinder model will
sell for approximately $3,000 and the
four cylinder car for about $1,600,

6,000 to 8,000 men will be em-
ployed at the new company's plant It
Is planned to turn ' out about 3,000
Sheridan cars this year and gradually

their production.

Heynolds Optimistic
George M. Reynolds, president of tho

Continental and Commercial National
Bank, who is looked upon as the finan
cial oracle of the middle West Is

optlmlstlo concerning the out-
look. Ho was quoted yesterday as Bay-
ing: "Panic talk is idle and malicious.
The tense credit situation does not de-

note monetary stringency. The United
States money Increased about
$2,500,000,000 since 1914. We hold
about 40 per cent of the world's gold
supply, and reserves of banks as a whole
under the Federal Reserve System ore
held above 40 per cent compared with
13 per to 15 per cent for tho
Bank of England. Our credit tightness
is the aftermath of the war. High costs
and industrial disturbances have' trebled
credit rcaulrements for a given piece of

available

financing bad required banks to
bulk ot the Liberty bonds.

Approximately one-ha- lf of loans, ot
the Federal reserve banks
mado on Government securities, issued
at low. Interest for thorough

) BONDS IN NEW YORK STOCK. EXCHANGE.
May 6, 192&.

$13,373,0(50

accumulation,

Year: to, 1,363,942,000

RANGE OF LIBERTY BONDS,
UBM1 0iUx?a m

Bid. Asked. Yield. 11,000b). Open.

6.00
5.00

89.08
66.60
96.00
96.00

92.00
85.90
85.00
86.50
.85.04

89.10
85.66
96.04v'
90.02

Anglo French 5

lint

o ..tmij
10 0818
15 08
1...97 15-1- 8

15 .03
1...07' 18-1-8
1 03
1 981s
a oh

12 OSIg
13 08
13. 081s

103 08

4s
(1927-4- 2)

United States, Foreign Government, Railroad, Other Bonds.
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82 Oils
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3.......8M4
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2 8578
3 80
7.
7 s30...8Mb

DmOanadaJMs
1R1

5 O6I3
5 003g

10. O0U
Dom Canada ts

UJ1
1 7ia

1K8
4 8SI2

5.. .....003a
1. ...... QVS

1931
1 8884
5 8P3g
1

4s
City of Cbpen.

nagen Hs
1 74)3
4 7434

Hep of Cuba it
19M

2 90)3
Rep of Cuba Ss

1914
3.. 8119

RepofCuba4Ks
4 7398

10. 73U
uexicoM

1 2978
4 80

ArgentlneGT Cs

ifT. .. .71
Chinese GoTt ts

1 44
Japanese UtiJis

7 78
r. 7oig
S 70Ul

f"r

102

2s,

Isl.

cer-- 5s,

A,

yr.
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Jun 2i
A A

Alb ..
A

41
Aro B S pf 82
Am
Am Bk Kh.

do
Am Can pf

Coat
Cot pf

Ice..
do

11

Am Lin pf 01

M it O 37
Seo A

Am

pf 90

A Zlno
It

2pf
Oil.. .108

for ' 8 pf . CO ,
aro only L

they be If the Government's 'varEaUfco,pTt'
CO

not
carry the

the
been

too rates

J Thursday,

date
'

px

3.98
6.03

6.10

C.81
6.50
6.16

(1932-4- 7)

47 1st (1932-47).- ., 84.60
151 49 85.00

67 lstcv. 4s (1932-47- ). 85.92
887

1 4a rog
.. (32-4- 7) ..

1,384 (1928) 89.12
2,554 4th (1933-38).- ... 85.63

Vic. (1922-23).- .. 96.02
678 Vic. (1922-23).- .. 96.00

Industrial
Japanese ld4)4s

flt 75
3..H...7SU

Japanese s . ;
60..i30...E8lj

1

S..s30...683
3l3.Ji30.S8la
1 6S7a

23 OU

8 6878
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1

AmSmelt&B

. deaux
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40..

....047a
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iH)
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91U
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30.....r.33ia

(1027-42- ).
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Armour Mi
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1
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A; SF Ken 4s

4. 7U
1
5 717g
1.......73

13 7134
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...... 8OI4
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7. .'6OI3
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1
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Z
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2.
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0

3)$s
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Bkn Rap Tr 7s
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publlo works 4s,
public worka

Anglo-Frenc- h Bs,
Arvwntlnn TntArn. Bs.' 1945. .

stock for new of, 1921..

its
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From

cent

1920
1929

1949..

X:ity Lyons

Japan,
Syr. 1921..

1922..

gold'

prices which

Amer

SnuiL.

SumT
Amer

Arb..

commercial half what

have

5.13

5.42

6.07

Ask.
2tt

88

160
43
44

D2

00

03

45

07

04

95

8S 90.70

2d

2d cv. 48
2d cv.

cv. 4s3d 484s4s3s

.80

AT

1940
100

Atl OL

59l2j

rdg

Padflc

Osof,

3213I

101

ChlBiQ gm 4s
1 71A

joint ta
1

l.M..,.p4l3
.2o..;.vi:d4Sg

3 94 U
5 0413
B 913rf

OII4
Ot Weal

0 53
cv ts

1 twig
2.......0313

O Mi St Per
414s

11 Sa
OM&StPgm

Ks
2 7234
1 721a

O M St P fd
4s

8 517a
CblMll&StP 4S

1925
10 717g

2 7134
OJtKWrmli
10 OS

ChlRI&Prefis
3 .02l3
3 02U
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0 63

ChlUn8tn4Hs
s...:...7iu

vnuo it
6 991a
1 9934

20 991a
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6 7014
5 701a

10 70
CleveSh L4Jfs

l..:....75U
Ooiolocoltr&s

1 73
Col So 4i

1 68I3
5 69U
1 O8I1

O&E
1st mtg M

1 85
Con Gas
17 1001a

Cuba Cano
II 97U
25 973g
25 07U

973g
15 97l3

1 07Sg
7 9778

14 9713
rr 4s

2 79
Del & nud 4

0.......00
ft Rio G 4s

20 60
3 69
.......6913

1.......6934
RO rcf 8s

43
Det Ms

10.
Erie con 4s

1 6OI3
15 60
5 '.4013

liter 1)

10 34
Erie cv 4s D

3 37
Erie 4s

1 41
Gen Electric ts

1 07U
1 97I3
3 0734
1 97U
2 97

Bud & M fd
Is 8ertes A

1 5534
5... ...SO

nud&Man adl
1 103g
1 19U
2
ti 103g
3

10 20
111 4s 1953

i....:..6tu
111 Oontrof 4s

1 6034

BID AND QUOTATIONS.
T. STOCK EXCHANGE

UNITED STATES GOVERNMENT BONDS.
Ask.

2s, registered 101i 103
coupon
registered "4 lur

4s coupon .' 10U 107
2s. Psjiama. 1036. 101U

Panama, 1038, coupon 101 4
Panama. 1938, registered 101U
Panama, 1938, coupon 101

3s, Panama, regiatered 80
3a, Panama, 80
Phil. Isl. land 1934.. 8.1

1935... 85
Phil. Isl. 85

District ot Columbia Si
FOREIGN BONDS.

Extern. 1920...

Canada, Dominion notes.
General Motors Canada. Dominion

Increase

medium

Canada. Dominion
Canada. Dominion of.

copper

Del&Hud

registered

purchase

OS
70
06
97U
88
8014

Canada. Dominion of. 1931....... 88
Chinese Gov., Kug Ry. Bs. 81 43H
Cuba Extern. 1944
Cuba Extern, ts, series 81',i
Cuba Extern. 4!ls, 1949 731i
Dominican Rep. 1958 ,. 834

of 15 1931 874
City ot Marseilles 15r. Hs.1934.. 87'4
City of Bordeaia yr. 6s, 1934.. 87'i
City of Copenhagen 23 yr. 514,3. "41
French. Parts Clty.Os. 1921 80H
Japan. sterl. loan, 1923 7514
Japan. Gov. 44s. 2d series, . 7434
Japan. Gov. 4s. aterl. loan. 1931.. B8',4

lowo iuy us, ivo-- w
U. K. O. B. I. 63,
V. K. G. B. k I. 3 yr. B',4s, 03
U. K. G. B. k I. 10 yr. BHs, 1929. 91
U. K. G. B. & I. 20 yr. BHs. 1937. 83U

Extern, sterl. 5s '99, '45 31H
Extern, 4s of '01, '51 26H

Closing of stocks In
wora no transactions yesterday:

Alaska
AA Cable.lOS

Chem. 87
do nt.... KHi

4?Susci
Bk Note 41

do pf.-.- ..

Bosch.110

pf....
00
B5

A O
42U

pf.... B9

AmLaFrno

A Loo pt...l01
Am
A S 79

do
do pf.... 78

A
Tob.233

do pf.... 91ft
A Tel 4 O BO

A Wool pf.100
P-f- 43

Ann
ADry0 60
Asso
AG&WIpf G6

business. Bank funds Auto
purposes Raid ptlOO

would
no S3

1,314

85.10
84.96

lst-2-d

2,196

S.

710g

805s

&

398

O

6934

SINS

BalUcObio
81

Cent

O

4s

685b
Chcs

1921

110

111

210

101

245

100

114
6S.

cv.

4K

CBAQ uLInt Agr,Ch

Chi ti
OM&StP

topper

cmie

ext

Columbia

7s

Bct

13,

Ms

Den

Den

Tun
....7313

Erlecr

gen

:.1934

1034

Cent

Bid.

4s.

2s,

2s,

4a,
FhlL

4s. 1936...

of.

of.

Hu
Bs. 90H

Bs.
6s,

15
7SU

Gov.
1923

Olli

Mexico
Mexico

Bid.

87

91

01

98

82
44

12

104

81

87

K
r2
12
03

24

44
70

11

64

1st

ter

Bamsdall. 42
Ask.

Batopllas... 1
Beech Crk. 26J4
Beth 8 7. 93
BkUnGas 51
Brown Sh.llO
Brunswick. 7U
But L Bus. ..
But R ft P 50

do pf.... 73
BurnaB pf.100
Bush Term . .
Butte Zinc. 8
Cal Pack.. 73H

do pf....H7
Cal t Art. 61
CaM South 41
Case pf... 94
CLeath pf.lOOU
CRR ot
Cert Prod.. 49

do 1st pf 84U
do 2d pf . 81

CM- Alt 1
do pf.... 10

Chi D I et 6
do ct pf.. 6

C4NW pf.110
C Gt West 8
C Pneu T.. 91
CSUUO... 60

do pf.... 88
CCClSLpf 62
Clev Pitta .. ,
CI Peabody 83
Col P k I. S3
ColtS 1 pf 48

do 2d pf. 40

102
102
103

86
80
95
93
93

08A
71H
97
97U
89tt
0i

8314
43
91.
82
73
83
87
87
87
75
89 Vi

76

I.U
07
93
93
lli

io
;a
so

there

Bid.
4174
m

27i
105

58
117

8
08

106H
w
9

77
128
63'
M
93

105
203

54

13
7
7

118
8U

KA
63
95
6315
80
SO
30
49
BO

Offer Klots Throwing; Co. Issue.
Welssenfluh & Co. havo underwritten

..nil nra Afffrlncr nt Mr nn,1 ncrllAH
distribution among investors. The peak ndldend. to net 8 per cent, a new issue
01 commodity prices nas oeen reached ji.jsd.cOO of. tho Klots Throwing
and, a downward turn la lmsilnenti. company 8 per cent sinking fund

Is no cause for alarm. Banks demption preferred stock. It Is redeem-refu- se

loans tor speculative enterprises afcio at $110 and accrued dividend. The
or business essaasion. not company, one of the largest throwsters
for legitimate needs. Moderation In and Importers of raw silk, owns and
our way of Uvlng. proverbial common operates fifteen mills of approximately
sense in our thinking and normal pro- - 1,000.000 square feet floor space. It has
duction ara our fundamental saaaas Just, office, and warehouse in Japan and
now." , ,

I China' and agencies in France and Italy.
(

f

1920.

IUCenChJcn5s
1 771a

3 794i
tnterb K T rcf

M I960
62 84

1 54)4
09
2 S37g

intcrboro-M- et

col trust M
1 101g

20. 17
1 1031

certuicatea
4 157g
4 10 .

Int M Marine s
8 8018j so

Iowa Oen 1st It
4 70

EOFtS&M4s
2 60

EanO So rcf &s

2 05
3 65U

nan utr no as
1 sola
z OOS4

1 sola
3 SOlg
3 6034

KsnCltjTer 4si
O 04
1 631a

Laclede Gaa &s

2 70
L64 MS la 1931

1 8034
LS&H3 IS 1931

3 773g
i ,771a
4 70

Lehigh Vails
2. 00
3 961s
1 96
2 90

Long Isl ts 1937
1 03

Lou & Nash 4s
1 75Ig

'-
-' 743,

L&N AE&04S
1 63

LOU& NStLSs
1 071s

Lout Net La
1 48lg

L 4 N So M 4s
3 69 Jg

Manbat By 4s
1. .55

MahonlngCRSa
1 03U

Mich Cen H
1 6613,

Mtdvale Stl tslPere

Co
Uin&BtLfdgls

O. 45
Mo K ft Tex Is
10 53

Mo Pac Is 1928

5.. .....82
Mo Pac gm 4s

2 627g
1 63
2 53Ig
a 53
1.......5318

uont nrr as
3

Nassau E'ec 4s
23

NYAIrBr cr 6s
3 903g

NewOrlTer4sA
2 AON.

N Y Oen deb s
5 877g

13 88
1 88lg
2. 8734

27 877
H Y Oen con 4s

4 60S
6 601a
x uen zya

1 64
NYC&StLdb4s

3 05
K Y Dock la

1 60
N YNH &H

cv (a
12 89

NYNn&nisSl
1 45

Bid.

pf.100
Con Insur. 70.
Corn P pf.104
Cru BU pf. 90
Cu A Sug.330

do pt....I00
Del k Hud 94
DLi W.175
Deere pf.. 95
Det Edison 99
Det k Mk.lOO
Det United 93
Dlam'd M.113
Dome Mm. 9

3
do pf.... 7

Durham 11 CO

Elk H F... 22
do pf.... 37

Elec Btor.,110
Emer Br.. 20

do pf.... SO
Fed Mt8... 1SU

63
Fisher B..12S

do
Gen Chcm.145
Gen Clg pf 74

do deb pf 82
Gen Mot pf 75
Goodr'h pf 92

37
GulfStl lpf ..

SO

Harv
58

Int Agrl... 20
Int MotT..113'.4

do 1st pf 73
do 2d pf . 64

Int Nick pf KO--

Int Pap pf 80
do pf at. 73

Int Bait... 63 ,

Iowa Cent. 4
Iron Prdts 43
Jewel Tea. 10

do pf.... 34
Ran CS pf 43
Kayserlpf.104
Kel SpT pf 80

do 8.... 9914
Kel Wh pf 95
Kco k D M .1

do PL... 20
Kresga SS.145

do pL.,.101
Kress 8 II SI

do cf....!01
Lacled Gas S8
Lake E4W OH

do pf.... 14
Lies & M.160

do PI....10O
Lor'rd pf.104
Loose-- . 43

do 1st pf SOU
do 2d pf.103

Louis k N.101
.11

do rf.... 75
43

Man Beach U
Martin Py. 234
aian enirt, st
Mackay pf 62

03
Martin It. SOU
Math Alk. 29
MayDS pf.102
aiaxw i pr 44 ;i

do 2d Df. 21 '
Mcx Pet pf 02
Mich Cent 83
MKSM pf.. ..

B0
MorJc Es. ..
MonPoar pf 93

1919.
$12;521,000.

1,177,930,000

High.
91.60
85.04
85.00
86.30
85.10
84.96 .

89.30
85.70
96.08
96.02

Net
Low. Last. Chgs.
90.62 91.50 .23
84.50 85.04
84.80
85.92
84.08
84.96

89.10
85.60
96.00
95.92

N Y Tel deb ts
1 ..89

NYTcIgm)is
2., 75

20 741a
NY Westell catr

& Boston 4Ks
1 3931

Ncrf & WcvOa
7 90
8 Oflla

32 9078
20. 9058

1. ...... 007,3

'3 97
11 967g
19. 9634

Norfolk AW 4s
10... ....081a

1 68
a.'....67ia

0 68
NortbernPac 4s

1 705g
22 7014

6 703g
5 701a

Nortnernracas
1 SOU
1.......6038

10 sou
Or 8b L fdg 4s

21 70
4 768

Pacific Gas to
1 7412

7s
when Issued
21.'..... 1013s
2 lOUa

22.,
10 lOUa
31 1013s
13 101U
45 101 m

2. 101U
3 inns
5 10114

27 1013g
70 101U
18 101!g
10 101U

Z lOUg
8 101U
n ioi38

Fcnna 3s 19M
3 83
8 823j
1 827g
fi K3

Perm gm 4Hs A
70U

5 ,7IH3
10. 70
1..1....7534

Fenna 4K i9o:
1 8338

reo ft E inc
1 20

MarqtaA
10. 8OI1I 0 80
0 80lg,Pblla cv Is

82

2

ColGphpf

DuISS&A..

Fairbanks.

pf....l04

Granny,.,.

Ilartmhnn.
Pf...l09Si

Homestnks

Malllnson..

Manhattan

ManSugpf

MSSMLL..

ttrsyiranta

....1013a

3

1932
4 88

Fenna 4K 19C0
1 85

PLorUlard7s
2.. ..10234

PLorillardla
2 79laj

PocaOonCol is
2 SOU

I"UD Serv Corp
or N J Ss

2 601a
Beading gm 4s

o ,oij
1 77
6 771a

ueaa jo cit is
8 831a

BloGrandeW4s
0 59U

RIArk&La 4Hs
3 OI3g
3 610l

11 6H3
I..S30...61

BtL ft SanFran
Series A

3. S87S
11 54
16 537g
19. 5334
1., 54
! 84U
1 04
1 637

StLft SanFran
B cries B

1 05
2 641a

ASKED
QUOTATIONS. Ask.

87
193

75
103
07

COO

110
9ti

180
90

103
103
93

130
10
4

10
65
23
44

125

83
14
B5

130
10654
160
10O
80
78
l3
41
O0!4
89

110
59T4
23

133
78
l!7
83

ion
74
65

5
41
14
4S
41

115
95

101
97
5

30
160
103
100
105
42
10
19

165
103
10.8
49

100
121
102

35
80
48

2
25
28
62JJ
99
60
81

101
47
25
07

90
r.i
7014
OS

1913.
3,305,000

476,672,000

84.92
86.20
85.00
84.90

89.10
85.64
96.04
96.09

and

NJ190

Sc. SanFran
Series O

B 823i
3 831a i

& SanFran
adits

1 SS 1

10 SSlg I
U Do
3 68U

BtL ft SanFran
Ino Is

1 444g
1 44U
3 4134
1 441g
1 441a

33 45
3 45U

StLSW con IS
7..... .6Ca4

SanAftAPaas4s
2 58
1 673g

BeabdALref 4s
4 421s

Seabd A L adj
B 34

SouthPao cv ts
10. 998,
22 90
15 9338
10 9834
34 981a'
10 0834

6 987(1

BouthPac cv la
0 70
4 753g

SoutbFacref4s
2 70

Southern By Is
4

South By gm4s
1 6&3g
6 60

10.. .3. ..CO
12 60

TennClftBRIs
1... ....863g

TcxftPac 1st la
20 70
12 70

ThlrdAv ref 4s
1..' 41U

ThlrdAv adj Cs
10 2234
20 221g

1 233i
Unl'ac 6s

2 08
2.' 0734

Union I'acrerts
3 68
5 688

Un BR SF fdg
Un Trust ctfs

14 23
2 24

TJSRcaltyftl Sa
S 81

U S 'Bobber 7a
2 1001a
5 lOOJg

TJ a Rubber la
3 80

15 797g
0 80

TJ S Steel ti Is
3 93U
7. 93

" 2 93U
10 03
2 927g
1 9234

13 :927g
21 93

9 02Sg
Utah Power 6s

1.. 75
Virginian Ry Is

6 75
2 741a

13 73
Wabash 1st

2... . 831a
WesteroJBlec 5s

1 04
West Md 4s

3 60
WectPsdOclst

1 7734
West Shore 4s

2 . . .68
W NYAPagm

1. .637g
WcetUnion4tta

2 741 g
Wilsons: Co cv

1 83
Wis Central 4s

4 03U

Bid.
MiilllnsBpf !!-

.-

NC StL.lOO
NatBIs pf.100
Nat ClkiS 68
Nat E k S 75

do rf.... 93
N Ry M lpf 8

do 2d pf. 5
N O T M 35
NYLacAW 85
NYCAStL. 28

do 1st pf 61
do 2d pf. 41

N Y Dock.. 35
Nunnally.. 10!4
NlagFP pf ..
North Am. . .
Ohio Fusl. 50
Otis Etl pf. ..
OwensB pf . ,
Pao Coast. 25

do 1st pf 60
do 2d pf 45

Pac G4E.. 43U
Pac TAT.. 39

do pf.... 62
Parish k B 36
Penney pf.. 92
Pere M pf. 42

33
do pf.... 95 '

Phillip J... 62
do pf.... 88

PCCCAStL 67
Pitts 'CI pf 85
PFWO pt.120
Pitts Stl pf SO
Pond Crk. 17
Pr St C pf . 97T1
Pub Serv... 60
RyStSp pf.100
Rep M Tck 43
Robt nils.. 17

do pf.... 78
Rem 1st pf 92

do 2d pf . . .
SeabALpf 13
Sears R pf . .
Sloss-Sp- f. 90
EtLASW... 12
6 For 6ug.260

do pf. ...108
Stan Mill. .130

do pf ... 75
Btudebpf.. 97
Sup Stl pf.100
Temtor B. 38
Tex FLT. .330
Tide W O.190
Tob Pd pf. 85
TStLtW... 9

do pf.... 14
do ctfs... 0
do pf ct.. 12

Twin City. 31
do pf.... .

Underw'd 171
do pf....l07

U Clg Bts.115,
do Df....l0O

TJn Drug.. 133
do 2d pf.120

Un R Inv.. 10
USCIPIpe.. 17
TJSInAlc pf 00
TJSSmtlt pf 44
Va-- O C Pf.105
Weatlst pf 62
West A B.113
WestM2pf 18
WeatPac pf 60
WhlfcLUpr 1BH
Wilson pf.02
WllOvtr of 80

Ask.

110
111

73
76
09
II

.24

.02

.58

.12

.06

BtL

BtL

7813

10--

30
v00

29
65
45
38
20

104
BO

r.i
101
98
40

100
60
45
40
C- -i
S7

3
54

115
63
00
f.9
IK)

123
87
18

101
65

101H
434

83
06
98
14

116
92
12

280
115
155

83
93

192
40

400
220

PO
15
18
15
10
R3
S3

lii
175
112
133(1

10
18

100
44

108
70

114
20- -
63
19
06
82

Woolwor'li.137 139
do PI....1UI lis

Wthgn pfA 87 !0
do pf .. CO 73

The company's net sales increased from
S13.000.000 In 1316 tp $32,000,000 in
1519. Its combined npt profits after 'in-tcr-

nnd taxes and depreciation appli-
cable to dividends amounted to $1,331,334
in 1513.

London Money Market.
London, May 6. Bar Bllvcr, 63 d.

an ounce. Bar gold, 108s. 3d. Money.
4 per cent Discount nlM
bills, 6 per cent: thrco months' hllta, !

6 per cent Gold premiums at Lis-- I

bon. 140. I

r- - First Mortgage

Railroad Bonds

Our current list of of-

ferings of railroad bond's'
includes only issues whiM
are entirely secured by
first mortgage on impor-
tant mileage or1 terminals
of trunk line railroad
systems, and

yielding from

6.00 to 8J

List upon request

Members New York St PI tliburgli
Stock Exchanges

33 Fine St

(fatal Arcade Bid;.

New York

Pittsburgh

MONEY may be safely

v invested now at a
higher yield than has
been possible for a
great many years.

Our May investment
circular offers sound
and timely investment
suggestions.

Copy on request

SHONNARD.
MILLS 6. CO.

MemltrsN Y. Stoci Exthm(t

, 10 Broadway, N. Y.
Telephone: Rector 8080.

Choice
Municipal Bonds

Exempt from
Federal Income Tax

Connecticut 48
Massachusetts U and 4s
Boston, Mass., j4s, 4s and a4s
New Bedford, Mass., 5s and 58Minneapolis, Minn., 5s
Kansas City, Mo., yi
Cleveland, Ohio", is
Toledo, Ohio, 45Detroit, Mich., 43
Lorain, Ohio, 5s
Tacoma, Wash'.1, 5s

Prices to yield
" from4)4to5K

According to Maturities.

Details on Application

Estabrook & Co.
24 Broad St. 15 State St.

New York Boston
Baltimore Providence' Springfield

FOREIGN
BONDS

ALL ISSUES

We suggest purchase for

investment and speculation.

Detailed circular French.

German. Italian, Belgian,

English Bonds.

Srntf for Circular

Farson,Son&Go.
Members New York Stock Exchange

115 Broadway, New York

Liberty Bonds
Bought Sold Quoted

John Muir & (.
1 Broadway
New York

Merrill, Spicer Mfg. Co.

Lynch 8 pfd stod

&Co. Circular A--

'
120 Broadway. N. Y.

Metiers New York Shxi Exchanie

Msrk X.rJobls Theodora C. Contla

NOBLE & CORWIM
25 Broad St New Tee

Bank of Tex. Pac. C. & 0
ManhatUa Co. Otis Elcv. Pfd.

Tslephon 1111 Broad


